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WLX!/8_8#!(.-'Z-!=-.'%'6/:!/0/!.0#()/H!;-)-5-$!-6/!-?0#%#4)2!!
! y! I>&[/6@H!;-)-5@'!&/.>)!(!WLXH!/0/!8#?-):)(:!-!?0/8;/AH!&/.>_
]/A!(!WLX2!!
! y! I>&[/6@H!;-)-5@'!<-Z>)!=-.0/:)1!6#!-)6-\'6/'!04%'$H!(--?_
]'().#!/0/!-?]'().'66@A!/6()/)>)-.!;!WLXJ,7L">2!

L(=-018>:! j)/! ;#)'Z-5//H! <-&6-! 5'\/)1! (! ;#;/</!<>&[/6#</!
5#?-)#)1H! =5/! j)-<! .#&6-! =-<6/)1H! [)-! 6#! /6%/./%>#016-<! >5-.6'!
;#&%@$! <>&[/6#! <-&')! -)6-(/)(:! ;! 6'(;-01;/<! ;#)'Z-5/:<! -%6-_
.5'<'66-H!0/?-!=5/6#%0'&6-()1!;!;#)'Z-5//!<-&')!/8<'6:)1(:!.!)'_
['6/'! &/86/2! W@?/5#:! 9'0'.>4! #>%/)-5/4! (5'%/! <>&[/6H! 6'-?A-_
%/<-!=5/6:)1!.-!.6/<#6/'!(0'%>4]/'!-?()-:)'01().#C!
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! y! "-()>=6-()1! -=5'%'0'66-$! Z5>==@! <>&[/62! k#=5/<'5H! [#()-!
jMM';)/.6#! 5#?-)#! (! <>&[/6#</! 6#! 5#?-[/A! <'()#AH! )#;! ;#;! )#<!
0'Z;-!-5Z#6/8-.#)1!-?>[#4]/'!/!=5-M/0#;)/['(;/'!=5-Z5#<<@2!
! y! x-01\#:! -?'(=-;-'66-()1! .-=5-(#</! ,7L"#! .! -=5'%'0'66-$!
Z5>=='! <>&[/62! ,! j)-$! )-[;/! 85'6/:H! jMM';)/.6-H! 6#=5/<'5H! 5#?-_
)#)1!(!-)9#</H!)#;!;#;!/A![#()-!?'(=-;-/)H![)-!WLX!<-&')!>Z5-&#)1!
8%-5-.14!%')'$2!
! y! U=@)! 5#?-)@! (! -=5'%'0'66-$! Z5>==-$!<>&[/62! W('Z%#! Z-5#8%-!
0>[\'!/(=-018-.#)1!>&'!/<'4]/$(:!-=@)!/!-)6-\'6/:2!
! y! x-01\#:! -);5@)-()1! ;! /8<'6'6/4! .8Z0:%-.! .! -=5'%'0'66-$!
Z5>=='2!k#=5/<'5H!<-0-%@'!<>&[/6@!-?@[6-!?-0''!Z/?;/!.!-)6-\'_
6//!(.-/A!.8Z0:%-.!/!=-.'%'6/:H!['<!<>&[/6@!85'0-Z-!.-85#()#2!
! y! "0:! j)-$! Z5>==@! 6/['Z-! 6'! %'0#')(:H! 0/?-! %'0#')(:! 6'%-()#_
)-[6-2! k#=5/<'5H! (! j)-$! )-[;/! 85'6/:! .#&6-! 5#?-)#)1! <>&[/6#</H!
=5#;)/;>4]/</! (';(! (! <>&[/6#</H! <>&[/6#</! (';(_?/86'(#H! ?'8_
%-<6@</! <>&[/6#</2! 7-)5'?6-()/! j)/A! Z5>==! -?@[6-! =-06-()14!
/Z6-5/5>4)(:!=-0/)/;#</!/!(-9/#016@</!(0>&?#</2!
! y! ^#?-)#! (! j)-$! Z5>==-$! -;#&')!6#/?-01\''! .0/:6/'!6#! 5#(=5-_
()5#6'6/'!j=/%'<//!/!''!=-(0'%()./:2!,!j)-$!)-[;/!85'6/:!6#/?-0''!
jMM';)/.6#!5#?-)#!(!<>&[/6#</H!>!;-)-5@A!'()1!.0/:6/'H!M-5<#01_
6-'!/0/!6'M-5<#016-'H!6#!()5#)'Z/4!=-!,7L">!.!-?]'().'2!
@" $&$-? %"=*"#&? ,8+," *&5"7&7: # ?8+>-,&?-? 

u[/)@.#:H! [)-! K<>&[/6@N!z j)-! <6-&'().-! 5#86@A! Z5>==! (!
5#80/[6@</!=-)5'?6-():</H!6'>%/./)'016-H![)-!.-=5-(@!8#./(:)!-)!
;-6;5')6@A!=5-?0'<2!^'\'6/'!-!)-<H!['<>!?>%')!=-(.:]'6#!.#\#!5#_
?-)#H!%-0&6-!=5/6/<#)1(:!=-!(0'%>4]'$!(A'<'C!
! y! "-()>=! ;! -=5'%'0'66-$! Z5>=='! <>&[/6! /! =-()5-'6/'! -)6-\'_
6/$!(!6/</2!
! y! U).')!6#!/A!6#/?-0''!-()5@'!=5-?0'<@2!
! y! ^#?-)#H! 6#=5#.0'66#:! 6#! >:8./<-()1! <>&[/6H! /A! -).')().'6_
6-()1!/!=5/6:)/'!5'\'6/$!.!-)6-\'6//!WLXJ,7L"#2!
@)*)(&>& ./0 %" %*)?3 #)$#& 

W!</5'!=-%#.0:4]''!?-01\/6().-!(0>[#'.!='5'%#[/!WLX!%-!(/A!
=5-/(A-%/)! =5/! =-0-.@A! ;-6)#;)#A2! "-! (/A! =-5! -()#')(:! 6'-?A-%/_
<-()1!-?5#8-.#6/:!=-!=>):<!='5'%#[/!WLX!/!<')-%#<!=5-M/0#;)/;/2!
W#&6-! 5#?-)#)1! (! <>&[/6#</! =-! .-=5-(#<! (';(#! /! WLXH! [)-?@! 6'!
)-01;-!=-<-[1!/<!8#]/)/)1!('?:H!6-!/![)-?@!8#]/)/)1!/A!(';(>#01_
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6@A!=#5)6'5-.2! ^#?-)#!6#%! j)/</!.-=5-(#</!)#;&'! ()#./)! .-=5-(! -!
6-5<#A!.!-)6-\'6//!=-.'%'6/:!=-0-.!/!(';(>#016-()/2!
E-#$ =)*)(&>- ./0 =*- -,N)$2-",,"? 8="7*)59),-- 
,&*$"7-$"% 

,[/)#')(:H! [)-! ?-01\/6().-! 04%'$H! >=-)5'?0:4]/A! /6r';9/_
-66@'! 6#5;-)/;/H!z <>&[/6@2! k'-?A-%/<-! 5#?-)#)1! (! <>&[/6#</H!
>=-)5'?0:4]/</! /6r';9/-66@'! 6#5;-)/;/H! 6'! )-01;-! =-)-<>H! [)-!
-6/!<-Z>)!;-6)5-0/5-.#)1!5/(;!=5/!/6r';9/:A!>!&'6]/6H!6-!/!/8_8#!
/A! (-?().'66-Z-! 5/(;#! =5/! /(=-018-.#6//! -?]'Z-! /6r';9/-66-Z-!
-?-5>%-.#6/:2! L<'66-! =-j)-<>! 5#?-)#! (! /6r';9/-66@<! >=-)5'?0'_
6/'<!6#5;-)/;-.!/<'')!:.6@'!Z'6%'56@'H!)-!'()1!=-0-.@'!#(=';)@2!
/,1)$2--, =)*)(&%&)?;) ="9"%;? =87)? (/@@@) 

k#0/[/'!L777!86#[/)'016-!>.'0/[/.#')!5/(;!='5'%#[/!WLX2!W-!
<6-Z/A! ()5#6#A! L777! (#</! =-! ('?'! :.0:4)(:! ?-01\-$! =5-?0'<-$!
8%5#.--A5#6'6/:2! L<'66-! =-j)-<>! =5-';)@! =-! =5-M/0#;)/;'! WLX!
)#;&'!%-0&6@!.;04[#)1!.!('?:!-?5#8-.#6/'!=-!L7772!U?@[6-!<>&_
[/6#<!=5-]'!8#<')/)1!>!('?:!=5/86#;/!L777H!['<!&'6]/6#<2!X#()-!.!
-?]'().'!L777!>!<>&[/6!<'6''!K=-()@%6@NH!['<!>!&'6]/6H!/!<>&_
[/6#<!=5-]'!-?5#)/)1(:!8#!0'['6/'<2!
O-6,: # ./0 

V/861! (! WLX! ()#./)! ='5'%! ['0-.';-<! 9'0@$! 5:%! .-=5-(-.H!
.;04[#:! <'%/9/6(;/'H! (-9/#016@'! /! =(/A-0-Z/['(;/'2! X/(0-! <>&_
[/6!(!WLX!=-!(5#.6'6/4!(![/(0-<!WLX_=-0-&/)'016@A!&'6]/6!8#./_
(/)! -)! 5'Z/-6#2!k-! =-</<-!6'=-(5'%().'66-$!5#?-)@! (!<>&[/6#</H!
&/.>]/</! (! WLXH! 6'-?A-%/<-! 5#?-)#)1! (! <>&[/6#</! ;#;! (! -?]'()_
.'66@</!0/%'5#</H!-)!;-)-5@A![#()-!8#./(/)H!;#;/<!?>%')!-)6-\'_
6/'!;!04%:<H!&/.>]/<!(!WLXH!.!-?]'().'2!
@*"59)?; 6(*&%""D*&,),-3 - #"2-&9:,"< 6&I-7; 

,>]'().>4)! 5#80/[6@'! =5-?0'<@H! (.:8#66@'! (! (-9/#016@<! /!
<'%/9/6(;/<! -?'(='['6/'<H! (! ;-)-5@</! <-Z>)! ()#0;/.#)1(:! <>&_
[/6@2! Y)-!<-&')! ?@)1! (.:8#6-! (! /A! =5/6#%0'&6-()14! ;! K6/8\'<>N!
(-9/#016-<>!;0#((>H!#!)#;&'!(!5#(/8<-<!/0/!Z-<-M-?/'$H!/A!.'5-/(_
=-.'%#6/'<! /! %5>Z/</! -?()-:)'01().#</2! k'-?A-%/<-! -?5#]#)1!
=5/-5/)')6-'! .6/<#6/'! 6#! )#;/'! =5-?0'<@H! >()#6#.0/.#:! -)6-\'_
6/:! (! -=5'%'0'66-$! Z5>==-$!<>&[/62! Y)-! 6'-?A-%/<-H! [)-?@!=-6/_
<#)1!-?()-:)'01().#!/A!&/86/H!/!=-<-Z#)1!/<!5'\#)1!6#/?-0''!-()_
5@'!=5-?0'<@2!3#;&'!?-01\/6().-!04%'$!6'!8#A-):)!%#&'!Z-.-5/)1!
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-!WLXH!'(0/!>!6/A!'()1!?-0''!.#&6@'!=5-?0'<@!.!&/86/2!3#;&'!6'-?_
A-%/<-! 5#?-)#)1! 6#%! =5-?0'<#</! 8%5#.--A5#6'6/:! /! (-9/#016-$!
8#]/)@H!=-)-<>![)-!-6/!=-.@\#4)!;#;!>:8./<-()1!='5'%!WLXH!)#;!/!
=-(0'%()./:!j=/%'<//2!
K&#-9-) 

"-()#)-[6-![#()-!<>&[/6@!()#6-.:)(:!&'5).#</!6#(/0/:2!Y)-!/!
(';(>#016@'! %-<-Z#)'01().#! =-! -)6-\'6/4!;!<#01[/;#<H! /! /86#(/_
0-.#6/:!<>&[/6H!/!6#=#%'6/:!6#!<>&[/6H!=-%-85'.#'<@A!.!Z-<-(';_
(>#016-()/2! Y)-! )#;&'! =5-?0'<#! 5#(=5-()5#6'66-()/! M/8/['(;-Z-!
6#(/0/:!<'&%>!<>&[/6#</H!;-)-5@A!8#()#.0:4)!%><#)1H![)-!6#(/0/'!
'%/6().'66@$!(=-(-?!%-;#8#)1!(.-4!K<>&'().'66-()1N2!W-!.('A!(0>_
[#:A!<>&[/6#<!6>&6#!=-%%'5&;#!/!=-<-]1!.!/8<'6'6//!=-.'%'6/:2!
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W!-)6-\'6//!<6-Z/A!=5#.-.@A!.-=5-(-.!6'-?A-%/<-!.!='5.>4!
-['5'%1! 5#?-)#)1! (! <>&[/6#</2! k';-)-5@'! Z5>==@!<>&[/6! ()#0;/_
.#4)(:! (! 6#5>\'6/:</! (.-/A! =5#.! /8_8#! j;-6-</['(;/A! -?()-:_
)'01().H! 5#(/8<#! /! Z-<-M-?//H! 5'0/Z/-86@A! .8Z0:%-.! /! )#;! %#0''2!
7-%-?6@'! 6#5>\'6/:! =5#.! =5:<-! /0/! ;-(.'66-! .0/:4)! 6#! >:8./_
<-()1!='5'%!WLX_/6M';9/'$!/!=-(0'%()./:!j=/%'<//2!k'8#./(/<-!-)!
=5/[/6@! 6'-?A-%/<-! >%'0:)1! ='5.-()'='66-'! .6/<#6/'! 6#5>\'_
6/:<! =5#.H! )#;! ;#;! /<'66-! (! 6/</! (.:8#6@! 6#/?-0''! -()5@'! =5-_
?0'<@!<>&[/62!

75#.#! <>&[/6H! &/.>]/A! (! WLXH! )#;&'! ;#;! /! &'6]/6H! 6#5>\#_
4)(:!=-.('<'()6-2!75'%5#((>%;/!/!%/(;5/</6#9/:![#()-!0/\#')!/A!
%-()>=#!;!0'['6/4!/!>A-%>H!.0/:')!6#!8#6:)-()1H!=5-&/.#6/'!/!%5>_
Z/'!=5#.#2!W! (.-4!-['5'%1!j)-!.0/:')!6#!>:8./<-()1!='5'%!WLXH!)#;!
;#;! =5'%5#((>%;/! /! %/(;5/</6#9/:! .@6>&%#4)! 04%'$! (! WLX! /! /A!
?0/8;/A!/8?'Z#)1!<'%/9/6(;/A!/!(-9/#016@A!(0>&?2!,'$[#(!>&'!-['_
./%6-H! [)-! jMM';)/.6@'! =5-M/0#;)/;#! WLXH! 0'['6/'! /! =-%%'5&;#!
6'.-8<-&6@!)#<H!Z%'!6'!>.#&#4)(:!=5#.#!['0-.';#2!
P),()*,;) ,"*?; - *"9- 

�'6%'56@'! 5-0/!z j)-! 6-5<@! =-.'%'6/:H! ;-)-5@'! -?]'().-!
-&/%#')!-)!<>&[/6!/!-)!&'6]/62!W-=5-(@!Z'6%'5#H!)-!'()1!=-0#!.!(-_
9/#016-<!/!=(/A-0-Z/['(;-<!-)6-\'6//H! -['61! .#&6@! (! )-[;/! 85'_
6/:!<>&[/6!/!WLX2!k#=5/<'5H!(0'%>4]/'!Z'6%'56@'!()'5'-)/=@!=-_
.@\#4)!>:8./<-()1!<>&[/6C!
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! y! k'Z#)/.6@'! ()'5'-)/=@! .! -)6-\'6//! =-/(;#! =-<-]/! /! <'%/_
9/6(;/A! (0>&?! OK<>&[/6@! 6'! &#0>4)(:NH! K6#()-:]/'! <>&[/6@! 6'!
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W-=5-(@!<>&(;-$!(';(>#016-()/!-['61!.#&6@!%0:!5#?-)@!.!-?_
0#()/!,7L"#2!Y)-!-86#[#')H![)-!<>&[/6#<!6>&6-!?-01\'H!['<!=5-()-!
5#8Z-.-5@!-!=5'%-A5#6'6//!-)!WLX!/!L7772!L<!6'-?A-%/<#!=-<-]1!
.!=-6/<#6//!86#['6/:!(';(#!.!/A!&/86/H!/A! (';(>#016@A!&'0#6/$!/!
)-Z-H![)-!6#!6/A!.0/:')H!/A!(';(>#016-Z-!=-.'%'6/:!O'Z-!=5/[/6!/!=-_
(0'%()./$RH!(.:8/!<'&%>!(';(-<!/!/A!<#(;>0/66-()14H!)-!'()1![>.()_
.-<!)-Z-H![)-!-6/!<>&[/6@2!
@*"B*&??; =*"1-9&$7-$- — L11)$7-%,;) - ,) 
">),: 

75'&%'! .('Z-H! ()-/)! -)<')/)1H! [)-! =5-(.')/)'01(;-$! /! =5-M/_
0#;)/['(;-$!5#?-)-$!(0'%>')!8#6/<#)1(:!(-!.('</!Z5>==#</!6#('0'_
6/:H! ;-)-5@'! <-Z>)! =-%.'5Z#)1(:! 5/(;>! 8#5#&'6/:H! #! 6'! )-01;-! (!
)'</H!;-)-5@'!.!%#66@$!<-<'6)!6#A-%:)(:!.! (#<-<!>:8./<-<!=-0-_
&'6//! /0/! (5'%/! ;-)-5@A! 6#/?-0''! .@(-;#! .@:.0:'<-()1! 6-.@A!
(0>[#'.!WLX_/6M';9//2!

k'!)#;!=5-()-!%-6'()/!(=#(/)'016>4!/6M-5<#9/4!%-!)'AH!;-<>!
-6#! =5'%6#86#['6#2! w]'! (0-&6''! =-?>%/)1! j)/A! 04%'$! /8<'6/)1!
=5/.@[6-'! =-.'%'6/'2! "0:! j)-Z-! =5-.-%:)(:! #;9//H! .@=>(;#4)(:!
=5-M/0#;)/['(;/'! <#)'5/#0@H! 5#85#?#)@.#4)(:! ;-<=0';(6@'! =5-_
Z5#<<@2!

U%6-5#8-.@'! #;9//!z )#;/'H! ;#;! ?0#Z-).-5/)'016@$! ;-69'5)!
/0/!)'0'<#5#M-6H!9'66@!)'<H![)-!=5/.0';#4)!.6/<#6/'!-?]'().#!;!
=5-?0'<'! /! %#4)! .-8<-&6-()1! /8.'()6@<H! =-=>0:56@<! /! -?0#%#4_
]/<!.0#()14!04%:<!.@5#8/)1! (.-'!-)6-\'6/'!;!6'$2!u(='\6-!=5-_
.'%'66@'! #;9//! =-<-Z#4)! =5/.0'[1! (5'%().#! %0:! ?-51?@! (! j=/%'_
</'$2!k-!5'#016-!/8<'6/)1!=-.('%6'.6-'!=-.'%'6/'!04%'$!)#;#:!#;_
9/:!6'!.!(-()-:6//2!"0:!j)-Z-!6>&6#!%-0Z-(5-[6#:!/!9'0'6#=5#.0'6_
6#:!=5-M/0#;)/['(;#:!=5-Z5#<<#2!
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W@!<-&')'H! 8#%#.! .('Z-! 6'(;-01;-! .-=5-(-.H! (! %-()#)-[6-$! .'_
5-:)6-()14!=5'%>Z#%#)1H!-=5#.%#')!0/!)#!/0/!/6#:!=5-Z5#<<#!8#)5#_
['66-'!6#!6''!.5'<:!/!(5'%().#!/0/!-;#&')(:!?'85'8>01)#)6-$2!

"#66@'! /((0'%-.#6/$! Z-.-5:)! -! )-<H! [)-! =-[)/! .('! jMM';)/._
6@'! =5-Z5#<<@!=5-M/0#;)/;/!WLXJ,7L"#H! 6#9'0'66@'! 6#! /8<'6'_
6/'! -=#(6-Z-! =-.'%'6/:H! /<'4)! -?]/'! ['5)@H! 6'8#./(/<-! -)! )-Z-H!
=5-.-%:)(:!0/!-6/!.!v45/A'H!3#68#6//!/0/!,#6_l5#69/(;-2!W!)#;/A!
=5-Z5#<<#A!=5/(>)().>')!A-):!?@![#()1!(0'%>4]/A!A#5#;)'5/()/;C!
! y! -=5'%'0'6#! ;-6;5')6#:! 9'0'.#:! Z5>==#D! =-! )#;/<! =#5#<')5#<H!
;#;! =-0H! .-85#()H! (';(>#016#:! -5/'6)#9/:H! j)6/['(;/'J;>01)>56@'!
A#5#;)'5/()/;/H! A#5#;)'5! 5/(;-.#66-Z-! =-.'%'6/:H! (-9/#016-'! -;_
5>&'6/'H!>(0-./:!&/86/{!
! y! .@?5#6#! 9'0'.#:! Z5>==#H! =-.'%'6/'! ;-)-5-$! 6#/?-0''! 5/(;-_
.#66-{!
! y! .@?5#6#! 9'0'.#:! Z5>==#H! ;-)-5-$! >%'0:')(:! 6'%-()#)-[6-!
.6/<#6/:{!
! y! /(=-018>4)(:!<')-%@!K#>)5/[NH!K-?>['6/'!5#.6@AN+{!
! y! 9'0'.-$! Z5>=='! %#4)! .-8<-&6-()1! <'6:)1! (.-'! =-.'%'6/'!
=-()'='66-H!\#Z!8#!\#Z-<{!
! y! 9'0'.-$! Z5>=='! =5'%-()#.0:4)(:! <#)'5/#016@'! 5'(>5(@! %0:!
/8<'6'6/:!=-.'%'6/:! O=5'8'5.#)/.@H! [/()@'!\=5/9@R!/! %5>Z/'! >(_
0>Z/! =-! &'0#6/4! O;-6(>01)#9//H! 0'['6/'! ~777H! 0'['6/'! 6#5;-<#_
6//H!-?(0'%-.#6/'!6#!WLXR{!
! y! .!=0#6/5-.#6//!/!=5-.'%'6//!.('A!<'5-=5/:)/$!#;)/.6-!>[#()_
.>4)! (#</! =5'%()#./)'0/! 9'0'.-$! Z5>==@H! 5#8%#)-[6@'!<#)'5/#0@!
(M-5<>0/5-.#6@!6#!:8@;'H!;-)-5@<!-6/!Z-.-5:)!%5>Z!(!%5>Z-<{!
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='5'%#[#! WLX! .-8<-&6#H! '(0/! 6'! =5/<'6:')(:! =5'8'5.#)/.H! .! 9'0-<!
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#016@'!;-6)#;)@!=5-/(A-%:)!.!j)/A!&'!8#.'%'6/:AC!.!6';-)-5@A!?#_
6:A! %0:! Z''.! O6#=5/<'5H! .! �-6;-6Z'H! x#6Z;-;'! /! 7#5/&'R! =5'8'5.#_
)/.@!/!(<#8@.#4]/'!.']'().#!=5'%-()#.0:4)(:!;0/'6)#<!?'(=0#)6-2!



 

  PD 

L6()5>;9//!=-!=5#./016-<>!=5/<'6'6/4!%-0&6@!.A-%/)1!.!(-_
()#.!>=#;-.-;!=5'8'5.#)/.-.!/!(<#8@.#4]/A!.']'().H!/0/!%#.#)1(:!.!
5#<;#A!=5-(.')/)'01(;/A!=5-Z5#<<2!
.6&-?,") "58>),-) - =*"B*&??; % #""5I)#7%&D 

I')-%! .8#/<6-Z-! -?>['6/:! =-! =5/69/=>! K5#.6@$_5#.6-<>N!
()5-/)(:!6#! =5/.0'['6//!;! 5#?-)'! [0'6-.! (--?]'().#H! =-5#&'66-Z-!
8#?-0'.#6/'<2!75-Z5#<<@!5#?-)@!.!(--?]'().#A!-?r'%/6:4)!;.#0/_
M/9/5-.#66@A! (='9/#0/()-.! /! %-?5-.-019'.H! ;-)-5@'! =5-.-%:)! (-_
.<'()6@'!.@'8%@!.!<'()#!.()5'[!I,I2!x'('%@!(!Z0#8>!6#!Z0#8!(-8%#4)!
-?()#6-.;>! =5/.#)6-()/!/! ;-6M/%'69/#016-()/H! =-8.-0:4]>4!I,I!
8#%#.#)1! .-=5-(@H! #! =5-=#Z#6%/()>! .'()/! =5-(.')/)'01(;>4! 5#?-)>2!
U?#!<')-%#H!\/5-;-!=5/<'6:'<@'!6'=5#./)'01().'66@</!/!%5>Z/</!
-5Z#6/8#9/:</!=-!?-51?'!(-!,7L"-<H!<-Z>)!?@)1!.'(1<#!jMM';)/.6@!
.!-)6-\'6//!\/5-;-Z-!;5>Z#!(0>[#$6@A!(.:8'$!<'&%>!<>&[/6#</2!

W8#/<6-'!-?>['6/'H!)#;!&'H!;#;!/!=5-Z5#<<@!5#?-)@!.!(--?]'_
().#AH!=5-=#Z#6%/5>')!K?'8-=#(6@$!(';(N!(5'%/!I,I2!t![/(0>!()5#)'_
Z/$!K?'8-=#(6-Z-!(';(#N!-)6-(/)(:!-);#8!-)!#6#016-Z-! (';(#!/!='5'_
A-%!;!%5>Z/<!M-5<#<H!(.:8#66@<!(!<'61\/<!5/(;-<!='5'%#[/!WLXJ
,7xH!)#;/<!;#;!-5#016@$!(';(H!<'&?'%5'66@$!O?'8!=5-6/;6-.'6/:R!/!
.8#/<6#:!<#()>5?#9/:2!W#&6-$![#()14!5#?-)@H!=5-.-%/<-$!.!5#<;#A!
/6M-5<#9/-66-_=5-(.')/)'01(;/A! =5-Z5#<<! 6#! <'()#AH! :.0:')(:!
-?'(='['6/'! (.-?-%6-Z-!%-()>=#!;!.@(-;-;#['().'66@<!=5'8'5.#)/_
.#<!/! (<#8@.#4]/<!.']'().#<!6#! .-%6-$!-(6-.'H! =5-=#Z#6%#!?-0''!
?'8-=#(6-Z-! (';(#H! 5#(=5-()5#6'6/'! 86#6/$! -! =5#./0#A! /(=-018-.#_
6/:!=5'8'5.#)/.-.!/!><'6//!.'()/!='5'Z-.-5@2!W![/(0'!=5/<'5-.!>(_
='\6-$!5'#0/8#9//!=5-';)-.!<-&6-!6#8.#)1! K�¤|�N! .!I#5-;;-! O(<2!
U(6-.6@'!<#)'5/#0@C!L<#6H!DQQFR{! K|�fN!.!I#%5#('! OL6%/:R! O(<2C!k2!
t#\1:=2!K75-(.']'6/'!-?]/6@!B0/(!/!<>&[/6@H!/<'4]/'!(';(>#01_
6@'!-)6-\'6/:!(!<>&[/6#</N!.!?400')'6'!AIDS Watch, /401!DQQh!Z2H!
+O+RH! (2!+qSH!c�bJ�d�ebH! k14_"'0/R{! =5-';)! Ko'6)'5#N! %0:! )5#6(.'_
()/)-.!.!"&-;1:;#5)'!OL6%-6'8/:R{!=5-';)!Ko#<?%#N!.!X/0/{!=5-';)!
K`���������N! .! \)#)'! U5'Z-6! O,¡BR{! Kv'6)5! %0:! <>&[/6_Z-<-(';_
(>#0/()-.N!L.#Z!"#.#-!6#!-()5-.'!I/6%#6#-!Ol/0/==/6@R2!

W#&6-H! [)-?@! -! 5/(;'! WLX_/6M/9/5-.#6/:! /! <')-%#A! =5-M/_
0#;)/;/!=-%5-();#<!/!<-0-%@<!04%:<!5#((;#8@.#0/!/A!(.'5()6/;/2!
k'! /<':! %-()>=#! ;! /6M-5<#9//! -! (';(>#016@A! -)6-\'6/:A! <'&%>!
<>&[/6#</H! -6/!6'! 86#4)! -! (>]'().>4]'<!5/(;'H! /! ?-0''! >:8./<@H!
['<!%5>Z/'2!75/!j)-<!-6/!(;0-66@!=5/(0>\/.#)1(:!;!(.-/<!%5>81:<2!



 

P+! ! !

R&?=&,-- % #*)(#7%&D ?&##"%"< -,1"*?&2-- 
W!6';-)-5@A!(0>[#:A!.-8<-&6-!=5-.'%'6/'!;#<=#6/$!.!(5'%()_

.#A!<#((-.-$!/6M-5<#9//!=-!5#8r:(6'6/4!5/(;#H!(.:8#66-Z-!(!6'8#_
]/]'66@<! (';(-<! <'&%>! <>&[/6#</H! /! =5-=#Z#6%'! /(=-018-.#6/:!
=5'8'5.#)/.-.!/!(<#8@.#4]/A!.']'().2!k#=5/<'5H!-=@)!B.()5#0//!/!
¡.'$9#5//! =-;#8#0H! [)-! =5-.-%/.\/'(:! )#<! ;#<=#6//! .! (5'%().#A!
<#((-.-$!/6M-5<#9//!/!=5-Z5#<<@!=-<-]/!6#!<'()#AH!#%5'(-.#66@'!
<>&[/6#<_Z-<-(';(>#0/()#<H! -;#8#0/! .0/:6/'! 6#! /8<'6'6/'! /A! =-_
.'%'6/:2!7>?0/[6-'!-?(>&%'6/'!)'<@!(';(>#016@A!;-6)#;)-.!<'&%>!
<>&[/6#</! <-&')! =-<-[1! ><'61\/)1! -?]'().'66-'! -(>&%'6/'2! W-!
<6-Z/A!(0>[#:A!=-0'86@<!-;#8#0-(1!=5/<'6'6/'!K<#0@A!(5'%().!/6_
M-5<#9//NH! )#;/A! ;#;! ?5-\45@! /! ?>;0')@H! ;-)-5@'! <-Z>)! 5#(=5-_
()5#6:)1(:!?'8!=5/.0'['6/:!.('-?]'Z-!.6/<#6/:2!
@*")$7;, "#8I)#7%93)?;) #""5I)#7%&?- ?8+>-,-
B"?"#)$#8&9-#7"% 

w]'!-%6/<!/8!=-%A-%-.!;!5'\'6/4!=5-?0'<@!:.0:')(:!-;#8#6/'!
(-%'$()./:!Z5>==#<H!=5'%()#.0:4]/<!<>&[/6!(!-=5'%'0/.\'$(:!Z-_
<-(';(>#016-$! -5/'6)#9/'$2! Y)-! -)6-(/)(:! 6'! )-01;-! ;! ,'.'56-$!
B<'5/;'H!w.5-='!/!B.()5#0//H!6-!/!;!5#()>]'<>![/(0>!;5>=6@A!>5?#_
6/()/['(;/A!5#$-6-.!.!%5>Z/A![#():A!(.')#H!)#;/A!;#;!,#6_7#>0>H!I'_
A/;-H!x#6Z;-;H! �-6;-6ZH! ,'>0H!3#$?'$H!"&#;#5)#H!I#6/0#H!t>#0#_o><_
=>5H!3'01_B./.!/!t'$=)#>62!W!B.()5#0//H!,-'%/6'66@A!¡)#)#A!/!%5>_
Z/A!()5#6#A!~#=#%#H!>5-.'61!5#(=5-()5#6'66-()/!WLX!(5'%/!I,I!86#_
[/)'016-!(6/8/0(:!Z0#.6@<!-?5#8-<!?0#Z-%#5:!>(/0/:<!-5Z#6/8#9/$H!
-?r'%/6:4]/A! <>&[/6_Z-(-<';(>#0/()-.2! U=@)! 6'(;-01;/A! 5#8./_
.#4]/A(:! ()5#6! =-8.-0:')! =5'%=-0-&/)1H! [)-! ,7L"! (=-(-?().>')!
-?r'%/6'6/4!I,I!.!-5Z#6/8#9//H! 6'5'%;-!=5/!</6/<#016-$!.6'\_
6'$!=-<-]/2!

k#5:%>!(! j)/<!=-%A-%-<!(>]'().>')!.-8<-&6-()1!=5/.0'['6/:!
;! =5-M/0#;)/['(;/<! <'5-=5/:)/:<! .0#%'019'.! ?#5-.! %0:! Z''.2! 3#;!
=5-/8-\0-!.!x#6Z;-;'H!Z%'!#((-9/#9/:!.0#%'019'.!?#5-.!%0:!Z''.!#;_
)/.6-! 8#6/<#')(:! =5-(.']'6/'<! .! (.:8/! (-! ,7L"-<! /! =5-=#Z#6%/_
5>')!=5/<'6'6/'!=5'8'5.#)/.-.2!
@*"#%)I),-) % ?)(-2-,#$-D 8>*)+(),-3D 

I'%/9/6(;/'!>[5'&%'6/:!z -%6-!/8!6'<6-Z/A!O'(0/!6'!'%/6()_
.'66-'R!-M/9/#016@A!<'()!;-6)#;)#H!Z%'!<6-Z/'!<>&[/6@H!/<'4]/'!
(';(>#016@'!-)6-\'6/:! (!<>&[/6#</H!<-Z>)!=-0>[/)1!/6M-5<#9/4!
/0/!;-6(>01)#9/4H!=5-$)/!)'()/5-.#6/'!/!0'['6/'2!W#&6-H![)-?@!%0:!



 

  PS 

<'%/9/6(;/A! 5#?-)6/;-.! =5-.-%/0/(1! jMM';)/.6@'! >['?6@'! =5-_
Z5#<<@H!(=-(-?().>4]/'!.@5#?-);'!6'%/(;5/</6/5>4]'Z-!-)6-\'_
6/:!;!(';(>#016@<!;-6)#;)#<!<'&%>!<>&[/6#</H!#!)#;&'!6'-?A-%/_
<@A!=-%A-%-.!;!;-6(>01)/5-.#6/4H!=5-M/0#;)/;'!/!0'['6/42!^#?-)_
6/;/! ;0/6/;H! (='9/#0/8/5>4]/A(:! 6#! ,7xH! %-0&6@! ?@)1! -(.'%-<_
0'6@! -! (>]'().-.#6//! 0-;#016@A! #6#016@A! /! 5';)#016@A! ,7x2! ,-_
?04%'6/'! #6-6/<6-()/!z .#&6-'! >(0-./'H! =-8.-0:4]''! >?'%/)1!
I,I!.!6'-?A-%/<-()/!-?5#]#)1(:!;!>(0>Z#<!j)/A!(0>&?2!
Q$7-%-6&2-3 8#-9-< #" #7"*",; ,&2-",&9:,;D =*"B*&?? =" 
'@/J8 - (","*#$-D &B),7#7% 

k'-?A-%/<-H! [)-?@! 6#9/-6#016@'! =5-Z5#<<@! =-! ,7L">! >[0/!
=-)5'?6-()/!I,I!/!.;04[/0/!/A!.!(.-/!=5-Z5#<<@!=-!=5-M/0#;)/;'!
,7xJWLX!/!0'['6/4!,7L"#2!k'(<-)5:!6#!)-H![)-!.!6';-)-5@A!(0>[#:A!
j)-!?@0-!(%'0#6-H!?-01\/6().-<!=5-Z5#<<!)#;/'!<'5-=5/:)/:!.!6#_
()-:]''! .5'<:! 6'! -(>]'().0:4)(:2! k'-?A-%/<-H! [)-?@! %-6-5(;/'!
#Z'6)().#!=-0>[#0/!?-01\'!/6M-5<#9//!-!(/)>#9//!(!I,I2!,0'%-.#_
0-! ?@! )#;&'! -?'(='[/)1! ?-0''! =5/-5/)')6-'! M/6#6(/5-.#6/'! /</!
5'#0/8#9//! /! -9'6;/! =5-';)-.H! -%6/<! /8! -(6-.6@A! ;-<=-6'6)-.!
;-)-5@A!:.0:4)(:!(';(>#016@'!-)6-\'6/:!<'&%>!<>&[/6#</2!

U['61!.#&6-!=5-%-0&#)1!>&'!%'$().>4]/'!=5-Z5#<<@!=-!WLXH!
-5/'6)/5-.#66@'!6#!I,I2!W!6';-)-5@A!(0>[#:AH!.!)-<![/(0'!.!5#8./_
)@A!()5#6#AH!=-(0'!)-Z-H!;#;!=5-';)!=5/86#.#0(:!K>(='\6@<NH!/0/!%'_
0#0/(1!.@.-%@!-!(6/&'6//!5/(;#H!;-)-5-<>!=-%.'5Z#4)(:!<>&[/6@!(!
Z-<-(';(>#016-$!-5/'6)#9/'$H!=5-/(A-%/0-!(-;5#]'6/'!M/6#6(/5-_
.#6/:!=5-Z5#<<H!/0/!%#&'!/A!8#;5@)/'2!
@",-?&,-) - =*-6,&,-) =*"59)?; 

W('!=5'%0-&'66@'!.@\'!%'$()./:!?>%>)!/<')1!Z-5#8%-!?-01\'!
\#6(-.! 6#! >(='AH! '(0/! -?]'().-! (><'')! =5/6:)1! 6'%/(;5/</6/5>4_
]/$!=-%A-%!.!-)6-\'6//!<>&[/6H!/<'4]/A!(';(>#016@'!-)6-\'6/:!
(!<>&[/6#</H!/!=-0-&/)1!;-6'9!()/Z<#)/8#9//!/!/8-0:9//H!(>]'()_
.>4]/<! .-! <6-Z/A! 5'Z/-6#A2! w]'! ?-0''! 5'\/)'016@'! %'$()./:! =-_
)5'?>4)(:!%0:!)-Z-H![)-?@!/8<'6/)1!-?]'().'66-'!.-(=5/:)/'!/!/8_
?#./)1(:!-)!-)5/9#6/:!/!=5'%>?'&%'6/$!.!-)6-\'6//!j)-Z-!:.0'6/:2!

75#./)'01().#<!(0'%>')!='5'(<-)5')1H!(!9'014!-)<'6@H!8#;-6@H!
.!(--).')().//!(!;-)-5@</!6';-)-5@'!./%@!(';(>#016@A!-)6-\'6/$!
<'&%>! .85-(0@</!<>&[/6#</!z =-! .8#/<6-<>! (-Z0#(/4!/! .! ;-6M/_
%'69/#016-$! -?()#6-.;'!z 5#((<#)5/.#4)(:! ;#;! =5-)/.-8#;-66@'2!
O,-Z0#(6-!()5#6/9'!DP!<#)'5/#0-.!W)-5-$!<'&%>6#5-%6-$!;-6(>01_



 

PP! ! !

)#9//! =-! WLXJ,7L">! /! =5#.#<! ['0-.';#H! =5-A-%/.\'$! .! V'6'.'! .!
DQQG!Z2H!KuZ-0-.6-'!8#;-6-%#)'01().-H!8#=5']#4]''!=-0-.@'!#;)@!O.!
)-<![/(0'!=5'04?-%':6/'H!(-%-</4H!?0>%!/!=-0-.@'!(.:8/!(!;-<<'5_
['(;-$!9'014R!<'&%>!(-Z0#(6@</!6#!6/A!.85-(0@</!0/9#</!.!5#<;#A!
[#()6-$!&/86/!(0'%>')!='5'(<-)5')1!(!9'014!-)<'6@2!W!04?-<!(0>[#'!
6'!(0'%>')!%-=>(;#)1H![)-?@!-6-!=5'=:)().-.#0-!=5-M/0#;)/;'!/!0'_
['6/4!WLXJ,7L"#NH! (<2C! «BCDJEFCG 6 $%"0" @*,&0*5": K*=91("%&9-
(;* %15&0&9)/6* $%6(A6$;» (" (#$)'! mkYn",! www.unaids.org/
publications/documents/human/index.htmlR2! Y)#! <'5#! /<'')! -Z5-<6-'!
86#['6/'!%0:!=5-M/0#;)/;/!WLX!/!-;#8#6/:!<'%/9/6(;-$!=-<-]/H!#!
)#;&'!(6/&'6/:!>:8./<-()/!I,I!;!WLX_/6M';9//2!

t5-<'! )-Z-H! 6'-?A-%/<-! =5-.'%'6/'! %-=-06/)'016@A! /((0'%-_
.#6/$!=-!/8>['6/4!Z-<-(';(>#016-Z-!=-.'%'6/:H!5#(=5-()5#6'66-()/!
j)-Z-!:.0'6/:!/!'Z-!(.:8/!(!5/(;-<!WLX_/6M/9/5-.#6/:2!
R&?=&,-- % #*)(#7%&D ?&##"%"< -,1"*?&2-- - =*")$7; K@4: 
=*-?)* M*&6-9-- 

B $*%0;* <&9; 3$69*866, # 1983 $& 1987 <&9, +&,-H6(#'0& 8*%&-
$%6)'67 $& $%&46,"5'65* BCD 0 O%".6,66 +;,& ("A*,*(& (" KEK. K*-
%&$%6)'6) 05,2@",6 H6%&5&8"#H'"+(;* 5"8$"(66 0 #%*9#'0"? 8"##&-
0&7 6(4&%8"A66, $%&0&960H6*#) $& 6(6A6"'60* $%"06'*,-#'0", " '"5=* 
0."68(&* $%&#0*/*(6* #%*96 #0*%#'(65&0 6 $%&#0*'6'*,-#56* $%&*5'; (" 
8*#'"?, &#1/*#'0,)0H6*#) (*$%"06'*,-#'0*((;86 &%<"(6."A6)86 $& 
+&%-+* #& EFCG&8. B H'"'* E"(-F"1,1, 5&'&%;7 #@6'"*'#) $&5"."'*,--
(;8 0 3'&8 &'(&H*(66 9,) O%".6,66, *=*<&9(&* 5&,6@*#'0& (&0;? #,1-
@"*0 ."+&,*0"(6) EFCG&8 $%6 #*5#1",-(;? 5&('"5'"? 8*=91 81=@6("86 
(*15,&((& 0&.%"#'",&, 9&#'6<(10 8"5#6818" (1464 #,1@")) 0 1992 <&91. 
F&#,* 3'&<& 5&,6@*#'0& (&0;? ."+&,*0"(67 EFCG&8 *=*<&9(& #(6="-
,&#-, 6 0 1995 <&91 +;,& ."%*<6#'%6%&0"(& 953 #,1@"). I@6';0") ."-
$".9;0"(6* $& 0%*8*(6 8*=91 #*%&5&(0*%#6*7 6 %".06'6*8 ."+&,*0"-
(6) EFCG&8, 8&=(& $%*9$&,&=6'-, @'& #(6=*(6* ."+&,*0"*8&#'6 
("@",&#- 0 1986 <&91, 6,6 %"(**. N'#29" ("$%"H60"*'#) 0;0&9 & '&8, 
@'& #&@*'"(6* ("$%"0,*((;? (" KEK 5"8$"(67 0 #%*9#'0"? 8"##&0&7 
6(4&%8"A66, ("@"';? (" %"((*8 3'"$* 3$69*866, 6 9*)'*,-(&#'6 >FN, 
9&5".",& 0 O%".6,66 #0&2 344*5'60(&#'-. 
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4. !"#$%&'()%(' *+,/1!+:' -"./% 
8;<?%3, %8.BC%D -.(- - 8;<?%3'8% 

www.aids.ru/prevent/msmbase.shtml 
7-!<#)'5/#0#<!Ki�����!������!�������������N2!

B& 8(&<6? #'%"("? 86%" 81=@6(;, 68*2/6? #*5# # 81=@6("86 
(KEK) ("6+&,** $&90*%=*(; 3$69*866 BCD. B #'%"("?, <9* *#'- 0&.-
8&=(&#'- $&,1@6'- #&&'0*'#'012/6* 9"((;*, %"#$%&#'%"(*((&#'- 
BCD #%*96 KEK &5".;0"*'#) 0;H*, @*8 #%*96 ("#*,*(6) 0 A*,&8. N#-
(&0(;* $%6@6(; %"#$%&#'%"(*(6) BCD-6(4*5A66 #%*96 KEK — "(",--
(;7 #*5# +*. $%*.*%0"'60" 6 (*&+?&968&#'- #5%;0"'- <&8&#*5#1",--
(;* #0).6.!

W-! <6-Z/A! ()5#6#A! (#<-! (>]'().-.#6/'! Z-<-(';(>#016-()/! -)_
5/9#')(:2! Y)-! %'0#')! =-0-&'6/'! -(-?'66-! -=#(6@<H! =-(;-01;>! /(_
;04[#')!.-8<-&6-()1!=5-M/0#;)/;/!.!j)-$!Z5>=='!6#('0'6/:2!~#=5'_
)@! /! %/(;5/</6#9/:! .@6>&%#4)! I,I! (;5@.#)1! (.-4! (';(>#016>4!
-5/'6)#9/4H! =5-M/0#;)/;#! (5'%/! 6/A! 6'.-8<-&6#H! -6/! =-()-:66-!
=-%.'5Z#4)(:!-=#(6-()/!='5'%#[/!WLX2!t5-<'!)-Z-H!I,I!=-_5#86-<>!
-(-86#4)!(.-4!(';(>#016-()1!/!/<'4)!5#86@'!=5'%()#.0'6/:!-?!/6_
)/<6@A!-)6-\'6/:AH![#()-!04%/!?-:)(:!=5/86#.#)1!(.-4!Z-<-(';(>_
#016-()1H!6#!6/A!%#.:)!=5'%>?'&%'6/:!/!6'=5/:861!.!-?]'().'2!

W('! j)-! (-8%#')! %-=-06/)'016@'! =5'=:)()./:! 5#85#?-);'! /!
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I6-Z/'! ()5#6@! %-! (/A! =-5! -)5/9#4)! (#<-! (>]'().-.#6/'! I,I2! ~#_
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0:4)! I,I! /8! (-()-:)'016@A! /! <#0--?'(='['66@A! (0-'.! -?]'().#H!
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I,I! -(-?'66-! (/016@! .! ()5#6#AH! Z%'! =5'6'?5'Z#4)! =5#.#</! ['0-_
.';#2!W!6';-)-5@A!()5#6#A!(>]'().>4)!&'()-;/'!8#;-6@H!;-)-5@'!8#_
()#.0:4)!I,I!/(=-018-.#)1!?-0''!5/(;-.#66-'!=-.'%'6/'!/!>A-%/)1!
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